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An inter-ministerial group
‘has asked the government to
give loans to state-run Bharat
Sanchar Nigam Ltd (BSNL)
and Mahanagar Telephone
Nigam Ltd (MTNL) to help
both loss-making telcos pay a
portion of theirsalary bills.
BSNL’s annual salary bill in
2013-14 is likely to touch near-

is envisaged at roughly 1,900

1y 214,000 crore while MTNL'’s

Page No:

—TRE  fconetmic  WiMe

Date:

crore. “The government  is
likely. to consider roughly
8,500 crore of soft loans at a
token 1% interest to help
BSNL and MTNL pay salaries
to a section of employees who
were absorbed from the tele-
com department,” said a top
official privy to the discus-
sions on Tuesday. BSNL is
likely to receive about 27,500
croreatnet present value over
a 10-year span while MTNL
will receive close to 21,000
crore over a similar span to

asks Govt to Bail Out BSNL

clear a portion of their staff
pay dues. BSNL and MTNL
are likely to receive roughly
32,000 crore and 390 crore, re-
spectively, in the first year,
said the official quoted above.

" Repayments willkick off after

the 10th year,

- The inter-ministerial group

also gave in-principle nod to
BSNL’s plans to hive-off its
tower assets into a new com-
pany The telecom depart-
ment had recently moved a

- Cabinet noteinthislight.
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